
CLÉMENT MAZET-SONILHAC

CONTACT

INFORMATION

Bocconi University
Department of Finance
Via Roentgen, 1
20136 Milano, Italy

Phone: +33 6 06 66 27 27
E-mail: clement.mazetsonilhac@unibocconi.it
Website: cms27.github.io

FIELDS Banking, Climate Finance, International Trade, Search and Matching

ACADEMIC

POSITIONS

Assistant Professor at Bocconi University since 2022
Department of Finance & IGIER Affiliate

Visiting Scholar at MIT, Sloan School of Management 2022
Host: Professor David Thesmar

Associate Researcher at Collège de France since 2018
Economics of Innovation Lab

Research Economist at Banque de France 2015 - 2022
Microeconomics Research Division

EDUCATION Ph.D. in Economics 2021
SciencesPo Paris - Department of Economics
Supervisor: Professor Thomas Chaney

M.Sc. in Applied Mathematics 2015
Ecole Centrale Paris - France - Engineering program
Graduated with honors

M.Sc. in Mathematics 2014
University of Mathematics (UFR) - Lille - France

LL.M. in Legal & Tax Management 2014
EDHEC Business School - Lille - France

M.Sc. in Finance & Business Management 2013
EDHEC Business School - Lille - France

French scientific "Classes Préparatoires" PCSI 2010
Lycée Thiers - Marseille - France

ACADEMIC

PUBLICATIONS

1. Technology-Induced Trade Shocks ? Evidence from Broadband Internet Expansion in
France, with Clément Malgouyres and Thierry Mayer. Journal of International Economics,
Volume 133, 2021 (Editor’s choice)

2. Who Benefits from State Corporate Tax Cuts ? A Local Labor Markets Approach with Het-
erogeneous Firms: Comment, with Clément Malgouyres and Thierry Mayer. American Eco-
nomic Review, Volume 113, August 2023

3. Technological Change and Domestic Outsourcing, with Antonin Bergeaud, Clément Mal-
gouyres, and Sara Signorelli. Journal of Labor Economics, forthcoming
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WORKING

PAPERS

Search Frictions in Credit Markets. USC Marshall School of Business Trefftzs Award (2022)
and WFA Brattle Group PhD Candidate Award for Outstanding Research (2022)

Bank Local Specialization, with Anne Duquerroy, Daniel Paravisini and Jean-Stéphane
Mésonnier. [Working Paper]

Some Don’t Like it Hot: Bank Depositors and NGO Campaigns Against Brown Banks, with
Jean-Stéphane Mésonnier [Working Paper]

The Flow Approach to Credit Markets: Methodology, Measurements, and Macro Perspectives
with Yasser Boualam. Revise & Resubmit at AEJ: Macroeconomics

Credit Market Fluidity with Yasser Boualam. [Working Paper]

RESEARCH IN

PROGRESS

Innovation Begets Innovation and Concentration: The Case of Upstream Oil & Gas in the
North Sea, with Alessandro Iaria, Michele Fioretti, Aljoscha Jensen and Robert K. Perrons.
[Working Paper]

Capturing Subsidies or Storing Carbon: Evidence from the North Sea, with Alessandro Iaria,
Michele Fioretti, Aljoscha Jensen, and Robert K. Perrons

Weathering Poverty, with Clare Balboni, Oriana Bandiera, Robin Burgess, Anton Heil, Mun-
shi Sulaiman, Yifan Wang

Rethinking Industrial Policy, with Ufuk Akcigit, Harun Alp, and Nicolas Serrano-Velarde.
Bocconi Junior Researchers’ Grants 2024 (CASD Project: POLINDS)

GRANTS AND

AWARDS

CIVICA Research Grant (e15,000) 2022-2024

Bocconi Junior Researchers’ Grants 2024 (e10,000) 2023

USC Marshall School of Business Trefftzs Award 2022

WFA Brattle Group PhD Candidate Award for Outstanding Research 2022

CONFERENCES

AND SEMINARS

2019 European Meetings of the Urban Economic Association, 2019 Econometric Society
Winter Meetings, 2020 RES Conference, UNC Chapel Hill (2020), Michigan State Univer-
sity (2020), Bank of Canada (2020), 2020 UNC Junior Conference, 2020 Econometric Society
World Congress, 2021 American Economic Association Meetings, 2021 Society of Economic
Dynamics, 2021 Money Macro and Finance Society meeting, 2022 NBER SI Capital Markets
& The Economy, 2022 University of Minnesota Junior Finance Conference, 2022 Western
Finance Association, 2023 Swiss Winter Conference on Financial Intermediation, Central
Bank of India, 2023 SED meeting, CREST (2024), 2023 ESCB Research Cluster on Climate
Change, 2023 Workshop of R. Klump, House of Finance, Goethe U, 2023 Barcelona Sum-
mer Forum, 2023 European Commission FIR workshop, 2024 Summer School on Sustain-
able Finance, 2024 ECB Green Webinar, University Paris Dauphine (2024), 2024 Csef-Igier
Symposium on Economics and Institutions, 2024 North American Meeting of the Urban
Economics Association

Scheduled: London School of Economics (November 2024), NBER Fall Meetings (December
2024), HEC Paris (2025)

Member of Academic Committee: Royal Economic Society Conference (2025), 3rd Bocconi-
CEPR Finance Workshop (2025), Banca d’Italia & Bocconi Financial Stability Conference
(2024)
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REFEREE Econometrica, The Review of Economic Studies, The Review of Financial Studies, The Re-
view of Finance, Journal of Monetary Economics, Economic Policy, Review of World Eco-
nomics, Journal of Economics & Management Strategy, Annals of Economics and Statistics

SUMMER

SCHOOLS

Finance Summer School, Barcelona School of Economics 2017
(Organizer/lecturer: Filippo Ippolito)

Causal Inference in Corporate Finance, CEMFI 2016
(Organizer/lecturer: Daniel Paravisini)

TEACHING Finance with Big Data (DSBA Master Program, Bocconi University) since 2022
Course methodology: Lectures and Coding Labs
Evaluations between 9.4 and 9.6 (out of 10)

Financial Markets and Institutions (Bachelor level, Bocconi University) since 2022

Numerical Methods (Graduate level, SciencesPo Paris) 2020
Course website: Numerical Methods

Introduction to Programming (Master in Economics, SciencesPo Paris) 2019 - 2021
Course website: Intro Programming

Growth Theory (Ecole Centrale Paris) 2019 - 2021

Advisor for more than 20 master research theses since 2022

PUBLICATIONS

(PRE-PHD)
Private firms, corporate investment and the WACC: evidence from France with Juan Carluccio
and Jean-Stéphane Mésonnier. European Journal of Finance, 2021, p. 1-25.

Political Uncertainty, Risk of Frexit and European Sovereign Spreads with Clément Malgo-
uyres. Applied Economics Letters, 2018, vol. 25, no 14, p. 1004-1009.

OTHER Nationality: French; Languages: English (fluent), Italian (Advanced), French (native), Span-
ish (basic); Computational skills: LATEX, Julia, Python, R, Stata, C++

REFERENCES Prof. Philippe Aghion
Professor of Economics
Collège de France
philippe.aghion@insead.edu

Prof. David Thesmar
Professor of Finance
MIT Sloan
thesmar@mit.edu

Prof. Thomas Chaney
Professor of Economics
University of Southern California
thomas.chaney@gmail.com

Prof. Daniel Paravisini
Professor of Finance
London School of Economics
d.paravisini@lse.ac.uk

Updated: July 17, 2025
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